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INDEPENDENT AUDITOR’S REPORT
To the Members of SMS ENVOCLEAN PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of SMS Envoclean Private Limited
(“the Company”), which comprise the balance sheet as at 31st March 2024, and the statement
of profit and loss (including other comprehensive income), the statement of changes in equity
and the statement of cash flows for the year then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.
(Hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (‘Ind AS’) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024, and profits (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’'s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors are responsible for the other information. The other
information comprises the information included in the Directors Report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The accompanying financial statements have been approved by the Company’s Board of
Directors. The Company’s Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation and presentation of these financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS specified under section 133 of the Act and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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+ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user

of the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and

(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1. As required by Section 143(3) of the Act, based on our audit we report to the extent
applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the
accompanying financial statements.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(c) The financial statements dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

(e) On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024 from being appointed as a director in terms of Section 164(2) of the Act.
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(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company as on 31 March 2024 and the operating effectiveness of such
controls, refer to our separate Report in Annexure A wherein we have expressed
unmodified opinion;

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at 31 March 2024.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March
2024.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and
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V.

Vi.

(h)

(c) Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the management representations under sub-clause (a) and (b) above,
contain any material misstatement

The Company has not declared or paid any dividend during the year ended 31 March
2024.

Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended 31 March
2024 which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit, we did not come across any instance of the
audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
1st April, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended 31st March, 2024.

As required by section 197(16) of the Act based on our audit, we report that the
Company has paid remuneration to its directors during the year in accordance with the
provisions of and limits laid down under section 197 read with Schedule V to the Act.

2. Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms  of section 143(11) of the Act, we give in the
‘Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

For V. K. Surana & Co.
Chartered Accountants

Firm Regi

il'ra}jon No.110634W

,
2

CA” Suresh Galani

Partner

Membership No. 168192
Nagpur, August 7, 2024

UDIN: 24168 192 Bk CZR E #3460
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“Annexure A” To the Independent Auditor’s Report referred to in Paragraph 1(f) under
‘Report on Other Legal and Regulatory Requirements’ section of our report of even date
to the members of SMS ENVOCLEAN PRIVATE LIMITED on the financial statement for the
year ended 31 March 2024.

Report on the Internal Financial Controls with reference to Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statement over financial
reporting of SMS ENVOCLEAN PRIVATE LIMITED (“the Company”) as of March 31, 2024 in
conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company'’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by the Institute of Chartered Accountants of India and
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal financial control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For V. K. Surana & Co.
Chartered Accountants
Firm Registration No.110634W
>
2
CA.Suresh Galani
Partner

Membership No. 168192
Nagpur, August 7, 2024

UDIN: 94,168199 B.C 2 RE F360
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“Annexure B” referred to in paragraph 2 under the heading ‘Report on Other Legal &
Regulatory requirement’ of our report of even date to the financial statements of SMS
Envoclean Private Limited for the year ended March 31, 2024:

A statement on matters specified in paragraph 3 & 4 of the Companies
(Auditor’s Report) Order 2020 (“the order”), in terms of section 143(11) of the Companies
Act, 2013,

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit, and to the best of
our knowledge and belief, we report that:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company does not have any intangible assets and accordingly, reporting
under clause 3(i)(a)(B) of the Order is not applicable to the Company.

(b) The property, plant and equipment have been physically verified by the management
during the year and no material discrepancies were noticed on such verification. In
our opinion, the frequency of physical verification programme adopted by the
Company, is reasonable having regard to the size of the Company and the nature of
its assets.

(c) The title deeds of all the immovable properties held by the Company (other than
properties where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee and building created on lease premises) disclosed in
note 2 to the financial statements are held in the name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment and
intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company for holding
any benami property under the Prohibition of Benami Property Transactions Act, 1988
(as amended) and Rules made thereunder.

i) (a) The management has conducted physical verification of inventory at reasonable
intervals during the year. In our opinion, the coverage and procedure of such verification
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by the management is appropriate and no discrepancies of 10% or more in the aggregate
for each class of inventory were noticed as compared to book records.

(b) The Company has not been sanctioned working capital limits by banks or financial
institutions on the basis of security of current assets at any point of time during the year.
Accordingly, reporting under clause 3(ii)(b) of the Order is not applicable to the Company.

iii)
(a) The Company has provided loans or advances in the nature of loans to related parties
or others during the year as per details given below:
(in Lakhs)

Aggregate amount granted/provided during the year

- Subsidiaries -
- Joint Ventures -
- Associates -
- Other related parties ' 1,799.03
- Others. -
Balance outstanding as at balance sheet date
- Subsidiaries -
- Joint Ventures -
- Associates -
- Other related parties 3,164.55
- Others 105.44

(b) In our opinion, and according to the information and explanations given to us terms
and conditions of the grant of all loans and advances in the nature of loans and
guarantees provided are, prima facie, not prejudicial to the interest of the Company.

(c) Inrespect of loans and advances in the nature of loans granted by the Company, the
schedule of repayment of principal and the payment of the interest has not been
stipulated and accordingly, we are unable to comment as to whether the
repayments/receipts of principal interest are regular.

(d) In the absence of stipulated schedule of repayment of principal and payment of
interest in respect of loans or advances in the nature of loans, we are unable to
comment as to whether there is any amount which is overdue for more than 90 days.
Reasonable steps have been taken by the Company for recovery of such principal
amounts and interest.
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iv)

Vi)

(e) Inrespect of loans and advances in the nature of loans granted by the Company, the
schedule of repayment of principal has not been stipulated. According to the

information and explanation given to us, such loans have not been demanded for
repayment as on date.

(f) The Company has granted loan(s) or advance(s) in the nature of loans which are
repayable on demand or without specifying any terms or period of repayment, as per
details below:

(Rs. in Lakhs)

Outstanding As at 31st March 2024

Promoter - -
Directors - -
KMPs - -
Related Party 3,164.55 96.78%
Others 105.44 3.22%
Total 3,269.99 100.00%

The Company has not entered into any transaction covered under section 185 of the Act.
As the Company is engaged in providing infrastructural facilities as specified in Schedule
VI of the Act, provisions of section 186 except sub-section (1) of the Act are not applicable
to the Company. In our opinion, and according to the information and explanations given
to us, the Company has complied with the provisions of sub-section (1) of section 186 in
respect of investments, as applicable.

In our opinion, and according to the information and explanations given to us, the
Company has not accepted any deposits or there are no amounts which have been
deemed to be deposits within the meaning of sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting
under clause 3(v) of the Order is not applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-
section (1) of section 148 of the Act, in respect of Company’s products/ services / business
activities. Accordingly, reporting under clause 3(vi) of the Order is not applicable.
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vii)

viii)

a)

In our opinion, and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including goods and services
tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, with the appropriate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable.

According to the information and explanations given to us, there are no statutory dues
referred to in subclause (a) above that have not been deposited with the appropriate
authorities on account of any dispute.

According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books
of accounts.

(a) According to the information and explanations given to us, the Company has not
defaulted in repayment of its loans or borrowings or in the payment of interest thereon to
any lender.

According to the information and explanations given to us, interest free loans amounting
to Rs. 12 lakhs are repayable on demand. Further, such loans thereon have not been
demanded for repayment as on date.

(b) According to the information and explanations given to us including representation
received from the management of the Company, and on the basis of our audit procedures,
we report that the Company has not been declared a willful defaulter by any bank or
financial institution or government or any government authority.

(c) In our opinion and according to the information and explanations given to us, money
raised by way of term loans were applied for the purposes for which these were obtained.

(d) In our opinion and according to the information and explanations given to us, and on
an overall examination of the financial statements of the Company, funds raised by the
Company on short term basis have, prima facie, not been utilised for long term purposes.
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Xi)

Xii)

xiii)

(e) According to the information and explanations given to us, the Company does not have
any subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e)
and clause 3(ix)(f) of the Order is not applicable to the Company.

(@) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments), during the year. Accordingly, reporting under clause
3(x)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

(a) To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or no material fraud on the Company has been noticed
or reported during the period covered by our audit.

(b) According to the information and explanations given to us including the representation
made to us by the management of the Company, no report under sub-section 12 of section
143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014, with the Central Government for the
period covered by our audit.

(c) According to the information and explanations given to us including the representation
made to us by the management of the Company, there are no whistle-blower complaints
received by the Company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all
transactions entered into by the Company, with the related parties are in compliance with
section 188 of the Act. The details of such related party transactions have been disclosed
in the financial statements etc., as required under Indian Accounting Standard (Ind AS)
24, Related Party Disclosures specified in Companies (Indian Accounting Standards)
Rules 2015 as prescribed under section 133 of the Act. Further, according to the
information and explanations given to us, the Company is not required to constitute an
audit committee under section 177 of the Act.
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Xiv)

XV)

(xvi)

Xvii)

xviii)

XiX)

XX)

According to the information and explanations given to us, the Company is not required
to and consequently, does not have an internal audit system as per the provisions of
section 138 of the Act Accordingly, reporting under clause 3(xiv) of the Order is not
applicable to the Company.

According to the information and explanation given to us, the Company has not entered
into any non-cash transactions with its directors or persons connected with its directors
and accordingly, reporting under clause 3(xv) of the Order with respect to compliance with
the provisions of section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, reporting under clauses 3(xvi)(a),(b) and (c) of the Order
are not applicable to the Company.

The Company has not incurred any cash losses in the current financial year as well as
the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the plans of the Board of Directors and management and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

According to the information and explanations given to us, the Company does not have
any unspent amounts towards Corporate Social Responsibility in respect of any ongoing
or other than ongoing project as at the end of the financial year. Accordingly, reporting
under clause 3(xx) of the Order is not applicable to the Company.




V. K. SURANA & CO.
CHARTERED ACCOUNTANTS
V.C.A. COMPLEX, CIVIL LINES, NAGPUR - 440 001
Ph. No.: (0712) 6641111, Fax: (0712) 6641122
e-mail:inffo@vksca.com

xxi)  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
financial statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report.

For V. K. Surana & Co.
Chartered Accountants
Firm Registration No.110634W

CA. Suresh Galani
Partner

Membership No. 168192
Nagpur, August 7, 2024

UDIN: 94,163132 B2 RE #3606




SMS ENVOCLEAN PRIVATE LIMITED
Balance Sheet as at 31st March 2024

Particulars

(I) ASSETS
1. Non-Current Assets
(@)  Property, ilant and Equipment
(b) Capital Work In Progress
(c) Intangible Assets
(d) Financial Assets
(i) Loans
(ii) Other Financial Assets
(e) Deferred Tax Assets (net)
() Orher Non-Current Assets
Total Non-Current Assets

2. Current Assets
(a) Inventories
(b)  Financial Assets
(i) Trade Receivabies
(i) Cash And Cash Equivalent
(ii) Bank Balance Other Than (i) Above
(iv) Loans
(v) Other Financial Assets
(c)  Other Current Assets
Total Current Assets
TOTAL ASSETS

(ITI) EQUITY AND LIABILITIES
1 Equity
(@)  Equity Sharc Capital
(b)  Other Eqguity
Total Equity

2 Liabilities
2.1 Non-Current Lizbilities
(a)  Financial Liabilities
(i) Borrowings
(ii) Lease Liabilities
(b)  Provisiuns
Total Non Current Liabilities

2.2 Current Liabilities
(a) Financial Liabilities
(il Borrcwings
{ii) Lease Liabilittes
(iii) Trade Pavables
(a) total outstanding ducs of micro enterprises »1.d small
enterprises
(b) total outstanding dues of creditors other “han rnicro enterprizes
and small enterprises
(iii) Other Financial Liabilities
(b)  Other Current Liabilities
(¢) Provisions
(d)  Current Tax Liabilitics (Nct)
Total Current Liabilitics
Total Liabilities
TOTAL EQULTY AND LIABILITIES
Significant Accounting Policies
The accompanying notes «re an inregral part of the finaacial statements
As per our report of even dete.
FCR V. K. SURANA & CO

Chartered Accountants
(Firm Kegistratign No. .1 106324W)

)
y()'l)

CA. SURF.SH GALANI
Partner (M.No. 168192)

S;glgur, dated 7 AUG ) 2024
241681 V2BKLZRE 7340

As at As at
Nute Ho. 31st Mar 2024 31st Mar 2023
Zin Lacs Zin Lacs
A 1,189.299 1,170.96
K 3.40 3.40
4 0.00 0.00
5 105.44 567.73
G 6.98 6.64
7 130.54 140.35
3 5.51 13.86
1,391.09 1,902.94
9 80.51 96.55
1¢ 856.05 1,804.13
11 83.01 184.95
12 28.23 25.76
13 3,164.55 2,907.86
14 22.79 9.23
15 1,623.01 82.67
5,858.21 5,111.15
7,249.29 7,014.09
16 422.10 422.10
17 6,344.77 5,888.59_
6,766.87 _ 6,310.69
18 69.40 73.07
19 - 5.23
20 61.39 52.50
130.79 130.79
21 91.34 89.65
22 5.23 30.47
23 !
3.50 8.12
37.35 56.95
4 77.23 01.72
295 86.24 238.81
e 8.10 7.24
27 42.00 79.66
351.63 572.61
482.43 793.40
7,249.29 7,014.09
1 0.00

i"or und on behalf of the Board of Directors of
SMS ENVOCLEAN PRIVATE LIMITED
CIN : US2100MH2005PTC156%74

Saurabh Gautam Anup Nilawar
Director Director
(DIN - 06872622 (DIN - 03533453)



SMS ENVOCLEAN PRIVATE LIMITED
Statement of Profit and Loss for the Year ended 31st March 2024

Particulars
L Revenue From Operations
II. Other Income
III. Total Income (I+I1)

EXPENSES :
Direct Expenes
Purchases of Stock -in-Trade
Changes in Inventories of Stock-in-Trade
Employee Benefits Expense
Finance Costs
Depreciation And Amortization Expense
Other Expenses
IV.  Total Expenses
V.  Profit/ (loss) before tax

(III-1V)
| VI.

Year ended Year ended
Note No. 31st Mar 2024 31st Mar 2023
Zin Lacs Zin Lacs

27 2,478.49 3,250.78
28 289,72 283.84

2,768.20 3,534.62

= 3,534.62

29 940.66 890.54
30 189.32 196.77
31 4.75 £2.25
32 448.37 425.18
33 92.97 27.52
34 99.12 164.24
35 350.89 261.79

2,126.08 1,963.80

642.12 1,570.83
= 1,570.83

Tax Expenses
Current Tax 168.52 405.68
Earlier Year Income Tax 10.47 -6.17
‘ Deferred Tax 9.07 13.59
Total Tax Expenses 188.06 413.11
VIL. Profit for the year (V-VI) 454.06 1,157.72
VIII. Other comprehensive income
Items that will not be reclassified to profit or loss
Re-measurement gains/ (losses) on defined benefit plans 2.86 4.77
Income Tax relating to items that will not be reclassified to Profit or Loss -0.74 -1.24
Total of Other comprehensive income Items that will not be 2.12 3.53
- IX  Total comprehensive income for the year (VII+VIII) 456.17 1,161.25_
X. Earning Per Equity Share at par value of Rs.10/- each
Basic 10.76 27.43
‘ Diluted 10.76 27.43

Significant Accounting Policies

‘ The accompanying notes are an integral part of the financial statements.

As per our report of even date.

| FOR V. K. SURANA & co
Chartered Accountants
(Firm Registration No. : 110634W)
I
%
CAZSURESH GALANI

‘Partner (M.No. 168192)
Nagpur, dated

F.R.No.
110634W

7'AUG 294
ubiN 2416 5)92 BK L7——ﬁ57350

For and on behalf of the Board of Directors of
SMS ENVOCLEAN PRIVATE LIMITED
CIN : US2100MH2005PTC1567 4
PNy %=
Saurabh Gautam Anup Nilawar

Director Director
(DIN - 06872622) (DIN—03533453)



SMS ENVOCLEAN PRIVATE LIMITED

Statement of Changes In Equity For The Year Ended 31st March 2024

Note No.

A. Equity Share Capital 15

Zin Lacs
Amount
As at 1st April, 2023 422.10
Changes in Equity Share Capital
As at 31st March, 2024

422.10

As at 1st April, 2022

422.10
Changes in Equity Share Capital
As at 31st March, 2023 :

422.10

B. Other Equity

16

Zin Lacs

Other
Comprehensive
Income
Remeasurement
of Defined Benefit

Reserve &
Surplus

Retained
Earnings

Plan

Balance as at 1st April, 2023 _ml
Profit for the year _ 454.06
Other Comprehensive Income for the year —mm

m

Balance as at 1st April, 2022

\Hoﬁt for the year m
Other Comprehensive Income for the year —

|

5.87306] — 1s.53] 5,888.59

Significant Accounting Poljcies 1
The accompanying notes are an integral part of the financia] Statements.
As per our report of even date,
FOR V. K. SURANA & CO
Chartered Accountants

(Firm Registration No. :1 10634w)

o)_o""

CA. SURESH GALANI Saurabh Gautam nup Nilawar
Partner (M.No. 168192) —

Director Director
Nagpur, dated the, 7/ AUG ?024

(DIN - 06872622) {DIN-O3533453)

For and on behaif of the Board of Directors of
SMS ENVOCLEAN PRIVATE LIMITED
CIN : U52100MH2005PTC15 74




SMS ENVOCLEAN PRIVATE LIMITED
Cash flow statement for the year ended 31st March 2024

Particular 31st Mar 2024 31st Mar 2023

Zin Lacs Zin Lacs
A Cash flow from operating activities

Profit before tax 642.12 1570.83
Non-cash adjustment to reconcile profit before tax to net cash flows : -
Depreciation 99.12 164.24

Accounts Write off 22.54 18.46
Loss on sale of broperty, plant & equipment 0.47 (22.07)
Lease Interest 2.25 4.56
Lease Interest Income (1.14) (0.98)
Re-measurement of defined benefit plan 2.12 3.53
Finance cost 90.72 27.52
Interest income (280.26) (245.52)
Operating profit before working capital changes 577.95 1520.58
Movements in working capital ;
Decrease/(increase) in other Non current financial asset -0.34 -0.88
Decrease / (increase) in other non current assets 8.35 (1.62)
Decrease/(increase) in inventories 16.04 (9.39)
Decrease/ (increase) in trade receivables 925.53 (279.35)
Decrease / (increase} in other current financial assets (13.56) (6.03)
Decrease / (increase) in other current assets (1540.33) (51.06)
Increase / (decrease) in non current provisions 8.90 4.41
Increase/ (decrease) in trade payables (24.16) 17.64
Increase/(decrease) in other current financial liabilities 15.51 (39.14)
Increase/(decrease) in other current liabilities (152.57) (42.53)
Increase/ (decrease) in current provisions 0.86 4.51
Cash generated from /(used in) operations (177.82) 1117.14

Direct taxes paid (net of refunds) (215.32) (334.90)
Net cash flow from/ (used in) operating activities (A) (393.14) 782.24

Cash flow from investing activities
Purchase of property, plant and equipments including capital advances (67.85) (138.50)
Decrease/(increase) in long term loans 462.29 860.02
Decrease/(increase) in Short Term Loan (256.69) (1789.77)
Net Increase/(Decrease) in Fixed Deposit Receipts (2.53) (1.81)
Proceed from sale of property, plant & equipment (0.00) 49.25
Interest received 281.40 245.52
Net cash flow from/(used in) investing activities (B) 416.62 (775.29)
Cash flow from financing activities
Net increase/(decrease) in Long Term Borrowings (8.90) (34.90)
Net increase /(decrease) in Short Term Borrowings (23.55) 7.38
Finance cost (92.97) (27.52)
Net cash flow from/(used in) in financing activities (C) (125.42) (55.04)
Net increase/(decrease) in cash and cash equivalents (A + B + C) (101.94) (48.10)
Cash and cash equivalents at the beginning of the year 184.95 233.05
Cash and cash equivalents at the end of the year 83.01 184.95

Significant Accounting Policies

The cash flow statement has been prepared as per indirect method as set out in Indian Accounting Standard (IND-AS 7)
The accompanying notes are an integral part of the financial Statements.
As per our report of even date.

FOR V. K. SURANA & co i’

Chartered Accountants
(Firm Registrat'}on No. :1 10634w)

@

For and on behalf of the Board of Directors of
SMS ENVOCLEAN PRIVATE LIMITED
CIN : U52100MH2005PT015677

e

CA. SURESH GALANI Saurabh Gautam Anup Nilawar
Partner (M.No. 168192) Director Director
Nagpur, dated the, = (DIN - 06872622) (DIN-03533453)

UDIN



SMS ENVOCLEAN PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2024

1) MATERIAL ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS AS AT 31st MARCH 2024

I) Corporate information :

II) Basis of preparation :

(i) Compliance with IND AS

referred to as the ‘Ind AS)) as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act,
2013 (‘Act) read with of the Companies (Indian Accounting Standards) Rules,2015 as amended and other relevant
provisions of the Act.

(ii) Historical Cost Conventions
The financial statements have been prepared on a historical cost basis.

iii) Current Versus Non Current Classification
All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle
(twelve months)and other criteria set out in the Schedule III to the Act.

iv) Rounding off of Amounts
All amounts disclosed in financial statements and notes have been rounded off to the nearest lakhs as per the
requirement of Schedule III, unless otherwise stated.

III) Use of Estimates and Judgements :

assumptions and factors (including expectations of future events) that the Company believes to be reasonable under the
existing circumstances. Differences between actual results and estimates are recognised in the period in which the results
are known/materialised. The said estimates are based on the facts and events, that existed as at the reporting date, or
that occurred after that date but provide additional evidence about conditions existing as at the reporting date.

The areas involving estimation of uncertainty and judgement at the date of the financial Statements, which may cause a
material adjustment to the carrying amounts of assets and liabilities within the next financial year given below

a) Useful lives of property, plant and equipment

b) Current Tax Payable

¢) Valuation of deferred tax assets

d) Fair value measurement of financial instruments

e) Defined Benefit Obligation

f) Probable outcome of matters included under Contingent Liabilities

Detailed information about each of these estimates and Jjudgements is included in relevant notes together with information
about the basis of calculation for each affected line item affected in finacial Statements.

IV) Material Accounting Policies :
a) Property, Plant & Equipment :

i) Recognition & Measurement
All items of property, plant and equipment are stated at cost less depreciation and impairment, if any. Historical cost
includes expenditure that is directly attributable to the acquisition of the items.

under " Capital work in progress”. Subsequent costs are included in the asset’s carrying amount or recognised as a
separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow
to the Company and the cost of the item can be measured reliably. The ¢




SMS ENVOCLEAN PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2024

b)

d)

e)

3 &ﬁ‘

110634/

Non-monetary grant has been recognised at a nominal amount as per Companies (Indian Accounting Standards)
Second Amendment Rules, 2018 (the Rules’) on 20 September 2018.

ii) Depreciation Method and residual value :
Depreciation is calculated on a written down value basis over the estimated useful life of the assets as per provided in
Part C of schedule II of the company act 2013 or remaining life of the project which ever is less.
For Depreication of Landfill Asset, the Company evaluates the cost of construction of Landfill and also the capacity of
landfill in Metric Ton (MT). Based on this the company evaluates Per MT Rate of depreciation to be charge on landfill.
Every year the company evaluates the quantity of waste disposed off in landfill and charge depreciation on landfill by
multiplying the Per MT depreciaton rate with the quanitity of waste disposed during the year.

The company, based on technical assessment made by technical expert and management estimate, depreciates certain
items of building, plant and equipment over estimated useful lives which are same as the useful life prescribed in
Schedule II to the Companies Act, 2013. The management believes that these estimated useful lives are realistic and
reflect fair approximation of the period over which the assets are likely to be used.

Useful life considered for calculation of depreciationfor various assets class are as follows-

Asset Class Useful Life
Building 10-30 Years
Plant and Equipment 8.92 - 15 Years
Furniture and Fixtures 8 -10 Years
Office Equipments 5-8 Years
Vehicles 8- 10 Years
Computers 3 Years

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition /
disposal of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the
asset) is included in the income statement when the asset is derecognized.

Hence residual value of the asset is considered at 0.20% of Gross Block of Asset.

Investment in Properties :-

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the
Company, is classified as investment property. Investment property is measured at its cost, including related transaction
costs and where applicable borrowing costs less depreciation and impairment if any.

Intangible Assets :-

date that they are available for use.
Useful life considered for calculation of depreciationis as follows-

Asset Class Useful Life
Intangible Assets 3 Years
Inventories :-

Inventories are valued at the cost or net realisable value whichever is lower . Cost comprise of all the cost of purchase and
other costs incurred in bringing the inventories to present location and condition. Cost formulae used is ‘Weighted Average
Cost’,". Due allowance is estimated and made for defective and obsolete items, wherever necessary.

Investment in Subsidiaries, Partnership firm, Joint Ventures and Associates

Investments in subsidiaries, joint ventures and associates are recognised at cost as per Ind AS 27. Except where
investments accounted for at cost shall be accounted for in accordance with Ind AS 105, Non-current Assets Held for Sale
and Discontinued Operations, when they are classified as held for sale.

Leases :-

The company has applied Ind AS 116 using the modified retrospective approach and therefore the comparative information
has not been restated and continues to be reported under Ind AS 17.

s‘v‘*_";""'f.,ﬁs alessee : -

company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset
tially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments
at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and

o 1 b ¥ @ 1 .
Bl LI B
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SMS ENVOCLEAN PRIVATE LIMITED

Notes to financial statements for the year ended 31st March 2024
Temove tne underlyig asset or to restore tne UNAErlying asset or the site on which 1t 1s locateq, less any lease incennuves

received.

of-use assets are determined on the same basis as those of property and equipment. In addition, the right-of-use asset is
periodically reduced by impairment losses, if any, and adjusted for certain re-measurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement
date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, company’s
incremental borrowing rate.

Generally, the company uses its incremental borrowing rate as the discount rate. Lease payments included in the
measurement of the lease liability comprise the following:

- Fixed payments, including in-substance fixed payments;

= Variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the
commencement date;

- Amounts expected to be payable under a residual value guarantee; and

- The exercise price under a purchase option that the company is reasonably certain to exercise, lease payments in an
optional renewal period if the company is reasonably certain to exercise an extension option, and penalties for early
termination of a lease unless the company is reasonably certain not to terminate early.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured when there is a

it will exercise a purchase, extension or termination option.
When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-
of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

Short-term leases and leases of low-value assets

Under Ind AS 17

In the
of ownership as finance leases. When this was the case, the leased assets were measured initially at an amount equal to

Land under non-perpetual lease is treated as operating lease.
Operating lease payments for land are recognised as prepayments and amortised on a straight-line basis over the term of
the lease. Contingent rentals, if any, arising under operating leases are recognised as an expense in the period in which




SMS ENVOCLEAN PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2024

g)

h)

i)

As a lessor

Cash & Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and fixed deposits with original
maturity of three months or less which are subject to an insignificant risk of change in value.

Borrowings :-

Borrowings are initially recognised at net of transaction costs incurred and measured at amortised cost. Any difference
between the proceeds (net of transaction costs) and the redemption amount is recognised in the Statement of Profit and
Loss over the period of the borrowings using the effective interest method.

Financial Instruments:
(i) Financial Assets
1) Classification
The company classifies its financial Assets in the following measurement categories:
a) Those measured at amortised cost.
b) Those to be measured subsequently at fair value (either through other comprehensive or through statement of
profit and Loss), and

The classification depends on the Company’s business model for managing the financial assets and the contractual
terms of the cash flows.

2) Initial Recognition and measurement
All financial assets are recognised initially at fair value, transaction costs of financial assets carried at fair value
through the Profit and Loss are expensed in the Statement of Profit and Loss,

3) Subsequent Measurement
For purposes of subsequent measurement, financial assets are classified in following categories:
a) Financial assets at amortized cost

effective interest rate (“EIR”) method. Impairment gains or losses arising on these assets are recognised in the
Statement of Profit and Loss.

b) Financial assets at fair value through other comprehensive income
Financial assets are measured at fair value through other comprehensive income if these financial assets are held
within a business whose objective is achieved by both collecting contractual cash flows and selling financial assets
and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of

losses which are recognised in the Statement of Profit and Loss. In respect of equity investments (other than for
investment in subsidiaries and associates) which are not held for trading, the Company has made an irrevocable

recognition for new equity instruments.

c) Financial assets at fair value through profit or loss
Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair
value through other comprehensive income on initial recognition. The transaction costs directly attributable to the

acquisition of financial assets at fair value through profit or loss are immediately recognised in statement of profit
and loss.




SMS ENVOCLEAN PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2024

4)

S)

i)

a)

b)

Impairment of Financial Assets

In accordance with Ind AS 109, the Company applies the expected credit loss ("ECL”) model for measurement and
recognition of impairment loss on financial assets and credit risk exposures. The Company follows ‘simplified approach’
for recognition of impairment loss allowance on trade receivables. Simplified approach does not require the Company to
track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECL at each reporting
date, right from its initial recognition. For recognition of impairment loss on other financial assets and risk exposure,
the Company determines that whether there has been a significant increase in the credit risk since initial recognition.
If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit
risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument

Equity Instrument And Financial Liabilities
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all
of its liabilities. Equity instruments which are issued for cash are recorded at the proceeds received, net of direct issue

Financial Liabilities
1) Initial recognition and Measurement

Financial liabilities are recognized initially at fair value and in case of borrowing and payables, net of directly
attributable cost.

2) Subsequent measurement

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for
contingent consideration recognized in a business combination which is subsequently measured at fair value
through profit or loss. For trade and other payables maturing within one year from the balance sheet date, the
carrying amounts approximate fair value due to the short maturity of these instruments.

3) De-recognition of Financial Liabilities

Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancelled or
expired. When an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as
de-recognition of the original liability and recognition of a new liability. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.

4) Offsetting Financial Liabilities

currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis
to realise the assets and settle the liabilities simultaneously.




SMS ENVOCLEAN PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2024

J)

k)

1)

m)

n)

Impairment of Non-Financial Assets:

The Company assesses at each Balance Sheet date whether there is any indication that an asset, including intangible
asset, may be impaired. If any such indication exists, the company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less

.than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an
impairment loss and is recognized in the Profit and Loss Account.

Recoverable amount is determined:
- In case of an individual asset, at the higher of the assets’ fair value less cost to sell and value in use; and

- In case of cash generating unit (A group of assets that generates identified, independent cash flows), at the higher
of cash generating unit’s fair value less cost to sell and value In use.

A disclosure of contingent liabilities is made where there is possible obligation or present obligation that may probably not
require an outflow of resources. When there is possible or a present obligation where there is likelihood of outflow of
resource is remote, no provision or disclosure is made.

Contingent Assets are not recognized in the financial statements.

Provisions, Contingent Asset & Contingent Liabilities are reviewed regularly and are adjusted where necessary to reflect
the current best estimate of the obligation.

Revenue Recognition:
The Company earns revenue primarily from Bio Medical Waste Disposal Services.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, service
level credits, performance bonuses, price concessions and incentives, if any, as specified in the contract with the customer.
Revenue also excludes taxes collected from customers.

Government Grants :-

Grants from the government are recognised at their fair value where there is reasonable assurance that the grant will be
received and the Company will comply with all attached conditions.

Government grants relating to the purchase of property, plant and equipment are included in capital reserve as deferred

income and are credited to Profit and Loss on a written down value basis over the remaining period of the project and
presented within other income.

Foreign currency Translation :-

i) Functional and presentation currency :-
The financial statements are presented in Indian Rupee (INR), which is Company’s functional and presentation
currency.

ii) Transactions and balances :-
Transactions in foreign currencies are recognised at the prevailing exchange rates on the transaction dates. Realised
gains and losses on settlement of foreign currency transactions are recognised ‘in the Statement of Profit and Loss.
Monetary foreign currency assets and liabilities at the year-end are translated at the/ym exchange rates and the
resultant exchange differences are recognised in the Statement of Profit and Loss. w2




SMS ENVOCLEAN PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2024

o)

pP)

q)

1)

s)

Borrowing Costs :-
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use as part of the cost of asset. All other borrowing costs are

expenses in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in
connection with the borrowing of funds.

Taxes on Income:
i) Current Tax:-

ii) Deferred Tax:-

between the tax bases of assets and liabilities and their carrying amount in the financial statement, if there is any.
Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the
end of the reporting period and are expected to apply when the related deferred income tax assets is realised or the
deferred income tax liability is settled. Deferred tax assets are recognised for all deductible temporary differences and

unused tax losses, only if, it is probable that future taxable amounts will be available to utilise those temporary
differences and losses.

Employee Benefits :-
i) Short-term obligations :-

the liabilities are settled.

Leave Encashment

The leave obligations cover the Company’s liability for sick, casual and earned leave. The Liabilities for sick and casual
Leave are treated as current liabilities since there is no policy for the payment of these liabilities and right to avail
these leave expires within 12 Months. The liabilities for earned leave are classified as non-current, however no

ii) Post-employment obligations :-
The Company operates the following post employment schemes:
a) Defined benefit plan such as gratuity; and
b) Defined contribution plan such as provident fund.

Gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present value of the
defined benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation
is calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by
reference to market yields at the end of the reporting period on government bonds that have terms approximating to the
terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the
fair value of plan assets. This cost is included in employee benefit expense in the Statement of Profit and Loss,

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive income. They are included in retained
earnings in the statement of changes in equity and in the balance sheet.

Provident Fund

Retirement benefit in the form of provident fund is a defined contribution scheme. The company has no obligation, other
than the contribution payable to the provident fund. Contributions are made to provident fund in India for employees at
the rate of 12% of basic salary as per regulations. The contributions are made to registered provident fund administered
by the government. The company recognizes contribution payable to the provident fund scheme as an expense, when an
employee renders the related service, If the contribution payable to the scheme for service received before the balance
sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after
deducting the contribution already paid. If the contribution already paid exceeds the contribution due for services received
before the balance sheet date, then excess is recognized as an asset.

Segment Reporting :-
The Board of Directors of the Company constitute the Chief Operating Decision Makers (“CODM?”) which allocate resources
to and assess the performance of the segments of the Company.

Earnings Per Share:

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the company by the

weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the company by the weighted
verage number of Equity shares outstanding during the year plus the weighted average number of Equity shares that

‘wiuld be issued on conversion of all the dilutive potential Equity shares into Equity shares.




SMS ENVOCLEAN PRIVATE LIMITED

Notes to financial statements for the year ended 31st March 2024

2. Property, Plant and Equipment (Zin Lacs)
Particulars Leasehold Freehold Land Building Plant and Furniture and Vehicle Office Computers Total
Land Equipment Fixtures Equipments

Gross Carrying Amount:
As at 1st April 2023 61.74 968.34 520.14 468.85 50.90 340.75 41.96 48.93 2,501.62
Additions = = 1.95 - 61.50 1.52 2.88 67.85
Disposals - - - - - 9.71 - 17.39 27.10
As at 31st March 2024 61.74 968.34 520.14 470.80 50.90 392.54 43.48 34.42 2,542.37
As at 1st April 2022 - 968.64 526.46 485.01 51.19 450.18 42.10 43.70 2,567.28
Additions 61.74 - - 46.97 - 81.30 0.63 6.77 197.41
Disposals - 0.30 6.32 63.13 0.29 190.73 0.77 1.54 263.07
As at 31st March 2023 61.74 968.34 520.14 468.85 50.90 340.75 41.96 48.93 2,501.62
As at 1st April 2023 61.56 - 492.87 399.46 49.39 240.60 40.62 46.16 1,330.65
Charge for the year 0.18 - 9.67 24.06 0.66 59.45 1.28 3.82 99.12
Disposals - - = - - 9.67 - 16.95 26.62
As at 31st March 2024 61.74 - 502.53 423.52 50.05 290.37 41.90 33.03 1,403.15
As at 1st April 2022 - - 476.23 425.69 48.06 334.70 38.07 40.21 1,362.95
Charge for the year 61.56 - 16.64 21.29 1.33 52.77 3.18 7.49 164.24
Disposals - - = 47.53 - 146.87 0.62 1.53 196.54
As at 31st March 2023 61.56 - 492.87 399.46 49.39 240.60 40.62 46.16 1,330.65

Net Carrying Amount
As at 31st March 2024 0.00 968.34 17.61 47.28 0.85 102.17 1.58 1.39 1,139.22
As at 31st March 2023 0.18 968.34 27.27 69.39 1.51 100.15 1.34 2.77 1,170.96




SMS ENVOCLEAN PRIVATE LIMITED

Notes to financial statements for the year ended 31 March 2024

31st Mar 2024  31st Mar 2023
Zin Lacs Zin Lacs
3 Capital work in progress
Pre-operative expense of new site 3.40 3.40
Total : 3.40 3.40
Capital Work in Progress ageing schedule : -
Project in Progress Less Than 1-2 Year 2 - 3 Year More Than 3 Total
1 Year Year
As at 31st March 2024
Project in Progress - 2.84 0.56 - 3.40
Project temporarity suspended - - - = .
As at 31st March 2023 -
Project in Progress 2.84 0.56 - - 3.40
Project temporarity suspended - - - - -
5 Non-Current Loans
Loans receivables - Considered Good- Unsecured
Related Parties
Other Loans
GHR Education Foundation Society 0.19 0.18
Jain Engineering Works 105.26 95.00
Gaya Railway Infra Pvt Ltd - 472.55
Total : 105.44 567.73

Additional Information to Unsecured Long Term Borrowings :

Loan given to GHR Education Foundation Society @ 4.50%,

@ 7.50%

Type of Borrower

Amount of
Loan

Percentage to
the total Loans

Related Parties

0.00%

6 Other Non Current Financial Assets:
Security Deposits for Electricity

7 Deferred Tax Assets (net)
Movement in deferred tax assets

Total :

Deferred Tax Assets/ (Liabilities) in relation to the year ended 31st March 2024

6.98

Jain Engineering Works @ 12.00%, Gaya Railway Infra Pvt Ltd

6.64

6.98

6.64

Particulars Opening Recognised in| Recognised in Closing Balance
Balance Profit and loss OCI

Deferred Tax Assets/ (Liabilities)

Property, Plant and Equipment 114.20 (4.12) 0.00 110.08

Lease As Per IND-AS 116 9.27 (8.24) 0.00 1.03

Employee Benefit 16.88 3.29 (0.74) 19.43
140.35 -9.07 (0.74) 130.54

Add:

MAT credit receivable 0.00 0.00 0.00 0.00

Total 140.35 -9.07 -0.74 130.54

Deferred Tax Assets/ (Liabilities) in relation to the year ended 31st March 2023

Particulars Opening Recognised in| Recognised in Closing Balance
Balance Profit and loss OCI

Deferred Tax Assets/ (Liabilities)

Property, Plant and Equipment 136.88 -22.68 - 114.20

Lease As Per IND-AS 116 - 9.27 9.27

Employee Benefit 18.30 -0.18 -1.24 16.88
155.18 -13.59 -1.24 140.35

Add:

MAT credit receivable - - - -

Total 155.18 -13.59 -1.24 140.35




SMS ENVOCLEAN PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2024

31st Mar 2024

31st Mar 2023

Zin Lacs Zin Lacs
8 Other Non-Current Assets
Prepaid Expenses 5.51 3.19
Security deposit for rent - 10.67
5.51 13.86
9 Inventories
(As taken, valued & certified by the management at Lower of Cost
{calculated at weighted average basis} or Net Realiasatle Value)
Stores and Spares 16.94 28.24
Stock-In-Trade 62.57 68.32
Total : 80.51 96.55
10 Trade receivables
Trade Receivables - Considered Good- Unsecured
Related Party - -
Others 856.05 1,804.13
Total : 856.05 1,804.13
As at 31st March 2024 | Less than 6 | 6 Months | 1-2 years 2-3 years More than 3 Total
Months to 1 year years
1) |Undisputed Trade 274.11 189.78 87.56 171.97 132.63 856.05
receivables —
considered good -
Unsecured
Total 274.11 189.78 87.56 171.97 132.63 856.05
As at 31st March 2023 | Less than 6 | 6 Months | 1-2 years 2-3 years More than 3 Total
Months to 1 year years )
1) |[Undisputed Trade 337.51 863.84 231.48 351.57 26.45 1,810.85
receivables —
considered good -
Unsecured
Total 337.51 863.84 231.48 351.57 26.45 1,810.85
11 Cash and cash equivalents
Balances with Banks in Current Account: 82.48 150.94
Cash in hand 0.53 3.22
Axis Bank CC A/c - 30.79
Total : 83.01 184.95

Note No. 1

Secured by Tirst Hypothecation charge on entire current assets of the company both prescnt and future. First charge on

entire fixed assets constructed out of proposed term loan. Also secured by way of collateral security in the form of 1st charge

on Plot No 1 to 33, survey no.48/1-B, Mouza-Arni situated at Arri, Opp. Tahsil Office Arni, Yawatinal, having total plot arca

13500 sq. mtr owned by Mr. Rajiv Nilawar, Mr. Amit Nilawar and Mrs. Shilabai Nilawar along with personal guarantee of Shri

Paramveer Sancheti & land owners of above stated land. Total sariction limit from Axis bank CC account is Rs. 75 lacs (dated

28.12.2018) and the current rate of interest is 9.85% (Repo + 3.35% PA).

12 Bank Balance Other Than Cash and Cash Equivalents
Fixed Deposit With Bank

(Remaining maturity less than 12 months and kept as security against bank
guarantee and other commitment)

13 Current Loans
Loans receivables - Considered Good- Unsecured
Other Loans
SMS Envocare Limited

Additional Information to Unsecured Long Term Borrowings :

28.28 25.76
28.28 25.76

3,164.55 2,907.86

3,164.55 2,907.86_

Loan has been given @ 8% p.a to SMS Envocare Limited, these loan does not have specific repayment ter:n but the

company expects the repayment within 12 month from the date of Balance Sheet.

Type of Borrower Amount of Percentage to the total
Loan Loans
Related Parties 3,164.55 100.00%




SMS ENVOCLEAN PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2024
14 Other Current Financial Assets

Due to Sale of Property, Plant & Equipment
From Ralated Parties

8.47 6.72
Security Deposits to Vendors and utilities 2.51 2.51
Security deposit for rent 11.81 -
Total : 23 9
15 Other Current Assets:
Advances other than capital advances :
Advances to Suppliers 24.28 18.66
Advances to Employee 0.62 0.73
Advances For capital advances :
Advance to MIDC 1,559.80
Statutory Dues :
GST paid on advance received from customer 12.00 12.66
Prepaid expenses 8.72 8.32
Goods and Service Tax 17.59 42.29
Interest receivable on Security Deposit - -
Total : 1,623.01 82.67
16 Equity Share Capital :
Authorised Shares :
42,50,000 ( 31 March 2023 : 42,50,000) Equity Shares at par value of 2 10 each. 425.00 425.00
Issued, Subscribed and Fully paid-up equity share :
42,21,000 ( 31 March 2023 : 42,21,000) Equity Shares at par value of ¥ 10 each 422.10 422.10
Total : 422.10 422.10
a) Reconciliation of the number of shares and the amount outstanding at the beginning and at the end of the year :
As at As at As at As at
31-3-2024 31-3-2024 31-3-2023 31-3-2023
No.of Shares ZinLacs No.of Shares Zin Lacs
At the beginning of the 42,21,000 422.10 42,21,000 422.10
Add : Issued during the - = - -
of the year 42,21,000 422.10 42,21,000 422.10

b) Terms/rights attached to equity shares :
The company has only one class of equity shares having par value of 210 per share. All Equity shares issued Rank Pari
Passu in respect of distribution of dividend and repayment of capital. The company declares and pays dividend in Indian

‘ Rupees.

In the event of liquidation of the company , the holders of equity shares will be entitled to receive remaining assets of the
company, after distribution of preferential amount. The distribution will be in proportion to the no. of equity shares held by

the shareholder.

c) The details of the Shareholders holding more than 5% of shares in the company are :

31-03-2024  31-03-2024 31-03-2023 31-03-2023
No.of Shares % holdingin  No.of Shares % holding in the
the class class
(i) SMS Limited 23,64,558 56.02% 23,64,558 56.02%
(i) Shri Amit Nilawar 18,54,342 43.93% 18,54,342 43.93%
d) Details of share held by holding company

31-03-2024  31-03-2024 31-03-2023 31-03-2023
No.of Shares % holding in No.of Shares % holding in the

‘ the class class

(i SMS Limited 23,64,558 56.02% 23,64,558 56.02%
€) Details of Shareholding of Promoters in the company as under:
Promoter Name FY 2023-24 FY 2022-23
No.of Shares | % of Total % Change No.of Shares % of Total % Change During
Shares During the Shares the year
year
SMS Limited 0 0 0.00% 23,64,558 56.02% -56.02%
SMS Envocare Limited 23,64,558| 56.02% 0.00% 0 0.00% 56.02%
Amit Nilawar 18,54,342] 43.93% 0.00% 18,54,342 43.93% 0.00%

‘ Chetan Bora 1,890 0.04% 0.00% 1,890 0.04% 0.00%
Rajiv Nilawar 5 apa~. 105 0.00% 0.00% 105 0.00% 0.00%
Ramesh Byfell——~3 o)\ 105|  0.00% 0.00% 105 0.00% 0.00%
Total /+/ _ .. \k\ 42,21,000] 100.00% 0.00% 42,21,000 100.00% 56.02%

=] T. NU.

110634W




SMS ENVOCLEAN PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2024

17 Other Equity :

1 Retained Earning :
Balance as at beginning of reporting period
Profit for the year

Balance as at end of reporting period

2 Other Comprehensive Income:

Items that will not be reclassified to profit or loss :

Re-measurement gains/ (losses) on defined benefit plans
Balance as per last Balance Sheet
Add : Other Comprehensive Income during the year

Total of Other Equity

18 Non-Current Borrowings :
(i) Secured Term Loan From Bank
HDFC Bank Ltd
Axis Bank
PNB Bank
ICICI Bank

(i) Secured Term Loan From Bank

(1) HDFC Bank Ltd.

Secured by first charge by way of hypothecation of specific vehicle as specified in the schedule annexed to the agreement, vide
sanction letter on various dates. The details of individual loans are as under.

Total : (a)
Total : (b)
Total : (at+h)
Total :

31st Mar 2024

31st Mar 2023

Zin Lacs ZinLacs

5,888.59 4,715.35
454.06 1,157.72
6,342.65 5,873.07
- 12.00
2.12 3.53
2.12 1.5.53
6,344.77 5,888.60
10.38 52.02
6.27 8.73

23.89 -
28.86 12.32
69.40 73.07

M.atunty Date of Effective No of {imount of Outstanding
No. of |period w.r.t. Rate of Total No. of | . instalment

Agreement/ . instalments < . Balance as on

Loan Balance Sancton interest Installments due including 31.03.2024

Sheet date % Interest T

12 7 05-11-2020 9.52% 48 41 0.15 12.20
3 10 05-02-2021 9.52% 48 38 0.30 4.33
10 15 05-07-2021 9.53% 48 33 0.15 21.76
2 29 07-09-2021 9.53% 48 39 0.15 5.34
3 18 15-09-2022 9.53% 48 39 1.49 8.67

(2) Axis Bank Ltd.
Secured by first charge by way of hypothecation of specific vehicle as specified in the schedule annexed to the agreement, vide
sanction letter on various dates. The details of individual loans are as under.

Maturity Effective Amount of .

No. of |period w.r.t. Date of Rate of Total No. of | . Hoof instalment Outstanding
L Agreement/ | instalments . . Balance as on
oan Balance Sanction interest | Installments due including 31.03.2024
Sheet date % Interest T
1 39 01-08-2022 9.07% 60 9 0.26 8.77

(3) ICICI Bank Ltd.
Secured by first charge by way of hypothecation of specific vehicle as specified in the schedule annexed to the agreement, vide
sanction letter on various dates. The details of individual loans are as under.

Maturity Effective Amount of 3
Outstand
No. of |period w.r.t. DSEe ol Rate of Total No. of | . No ok instalment SRS TG
Agreement/ . instalments . R Balance as on
Loan Balance Sanction interest Installments diie including 31.03.2024
Sheet date — % Interest T
1 26 23-05-2022 8.08% 47 9 0.50 12.00
6 43 15-11-2023 8.07% 48 5 0.13 29.53

(4) PNB Bank Ltd.
Secured by first charge by way of hypothecation of specific vehicle as specified in the schedule annexed to the agreement, vide
sanction letter on various dates. The details of individual loans are as under.

Maturity Effective Amount of "
R Date of No of . Outstanding
. No of |period w.r.t. Agreement/ }!ate of Total No. of — 1{xstalmlent Balatice &8 o5
Loan Balance p interest | Installments including
Sanction due 31.03.2024
\S Sheet date % Interest
/;,«fl 81 01-11-2023 | 8.07% 84 3 0.44 27.08
-/




SMS ENVOCLEAN PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2024

31st Mar 2024 31st Mar 2023

Zin Lacs Zin Lacs
19 Non-Current Lease Liabilies :-
Lease Liabilities as per IND-AS 116 - 5.23
Total : - 5.23
20 Non-Current Provisions :
Provision For Employee Benefits
Provision of Leave Encashment 13.68 10.01
Provision for Gratuity 47.71 42.49
Total : 61.39 52.50
21 Current Borrowings :
Axis Bank CC A/c 19.06 -
Current Maturity of Long term Borrowings
HDFC Bank Ltd 41.93 70.75
Axis Bank 2.50 2.31
ICICI Bank 12.67 4.59
PNB Bank 3.19 -
Unsecured Loan From Related Party :
Mr. Chetan Bora 12.00 12.00
Total : 91.34 89.65

Note :

1. Secured by First Hypothecation charge on entire current assets of the company both present and future. First charge on entire fixed
assets constructed out of proposed term loan. Also secured by way of collateral security in the form of 1st charge on Plot No 1 to 33,
survey no.48/1-B, Mouza-Arni situated at Arni, Opp. Tahsil Office Arni, Yawatmal, having total plot area 13500 sq. mtr owned by Mr.
Rajiv Nilawar, Mr. Amit Nilawar and Mrs. Shilabai Nilawar along with personal guarantee of Shri Paramveer Sancheti & land owners of

above stated land. Total sanction limit from Axis bank CC account is Rs. 75 lacs (dated 28.12.2018) and the current rate of interest is
9.85% (Repo + 3.35% PA).

2. Interest free Loans received from Mr. Chetan Bora and it does not have specific repayment terms and it is repayable on demand.

22 Current Lease Liabilies :-
Lease Liabilities as per IND-AS 116 5.23 30.47

Total : 5.23 30.47

23 Trade Payables :
Micro and Small Enterprises 3.56 8.12

Other than Micro and Small Enterprises
Related Parties E

Others 37.35 56.95
Total : 40.91 65.07

Note :
DUES TO MICRO AND SMALL ENTERPRISES

The Company has dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 (MSMED
Act’). The disclosure pursuant to the said MSMED Act is as follows:

1) the principal amount remaining unpaid to any supplier at the end of each accounting
year;

2) the interest due on the principal amount remaining unpaid to any supplier at the end 3.56 8.11
of each accounting year o . )

3) appointed - -
day during the year

4) Interest paid, under Section 16 of MSMED Act, to suppliers registered under the - -
MSMED Act, beyond the appointed day during the year

S5) Interest due and payable for the period delay in making payment beyond the = -
appointed day during the year, other than those specifed under MSMED Act

6) the amount of interest accrued and remaining unpaid at the end of each accounting - -
year;

7) the amount of further interest remaining due and payable even in the succeeding years

’




SMS ENVOCLEAN PRIVATE LIMITED

Notes to financial statements for the year ended 31 March 2024

As at 31st March 2024 Less than 1 1-2 years 2-3 years More than 3 Total
Year years
1) |Outstanding dues to MSME 3.56 - - 3.56
2) |Others 25.21 12.11 0.03 - 37.35
40.91
Total 28.77 12.11 0.03 -
As at 31st March 2023 Less than 1 1-2 years 2-3 years More than 3 Total
Year years
1) [Outstanding dues to MSME 8.05 0.07 - - 8.12
2) |Others 56.92 0.03 - - 56.95
Total 64.97 0.10 - - 65.07
31st Mar 2024  31st Mar 2023
Tin Lacs Xin Lacs
24 Other Current Financial Liabilities :
Expenses Payable 38.77 25.43
Audit fees payable 0.89 0.89
Reimbursement payable to Employees 0.18 0.23
Salary and Consultancy Payable 29.45 27.23
Bonus Payable 7.70 7.33
HDFC Credit Card 0.23 0.62
Total : 77.23 61.72
25 Other Current Liabilities :
Statutory Dues Payables:
Provident Fund Payable 5.89 3.98
Employee State Insurance Contribution 0.56 0.53
Professional Tax Payable 0.27 0.26
Tax Deducted At Source Payable 11.52 4.96
Total (a) : 18.23 15.69
Advance From Debtors Total (b): 68.01 223.12
Total (a+b): 86.24 238.81
26 Current Provisions :
Provision For Employee Benefits
Provision of Leave Encashment 0.74 0.97
Provision for Gratuity 7.36 6.27
Total : 8.10 7.24
27 Current Tax Liabilities :
Provision for Income Tax 168.52 405.68
Less : Advance tax 73.23 260.00
Less : Tax Deducted At Sources 52.70 66.02
Total : 42.60 79.66




SMS ENVOCLEAN PRIVATE LIMITED
Notes to financial statements for the period ended 31st March 2024

31st Mar 2024

31st Mar 2023

Zin Lacs Zin Lacs
27 Revenue from Operations
Sale of Service
Waste Disposal Charges 2,015.24 2,808.80
Total : 2,015.24 2,808.80
Sale of Product
Sale of Bags 340.07 330.91
Sale of Scrap 123.18 111.07
463.25 441.98
Revenue from operations Total : 2,478.49 3,250.78
28 Other Income
Interest income on :-
Unsecured Loans =
Related Party 254 201.72
Others 24 42.49
Fixed Deposits Receipts 1.57 1.30
Security Deposits for Utilities 0.46 0.00
Profit on sale of property, plant & equipment - 22.07
Other Income 7.44 15.28
Rental Income 0.88 =
Interest on security deposit created as per IND-AS 116 1.14 0.98
Total : 289.72 283.84
29 Direct Expenes
Waste Liffting Expenses 182.59 164.89
Transport Charges 140.09 154.13
Diesel Consumption For Plant 127.33 132.76
Diesels / CNG / Engine 0il Exp for Logistic 98.53 96.67
Electricity Charges 73.22 78.20
Repair & Maint. of Plant 81.83 77.85
Water Charges for site 38.03 41.95
Labour Charges 102.11 30.69
GST Expenses 13.43 19.53
Testing & Certification Expenses 15.45 18.88
Landfill Charges ﬁ
v 1
|
ate edical Exp 12.21 13.28
Repair & Maintenance for Vehicle 10.47 12.09
Chemical Consumption 8.57 9.34
Plant License & Permits Expenses - 7.49
Misc. Exp. of Logisitic Department 11.01 7.45
Bag commission 6.04 5.86
Total : 940.66 890.54
30 Purchases of Stock in Trade
Bags 189.32 196.77
Total : 189.32 196.77
31 Changes in Inventories of Stock in trade
Opening Stock :
Bags 68.32 66.06
— a. 68.32 66.06
Closing Stock :
Bags 63.57 68.32
b. 63.57 68.32

Total (a-b) 4.75 (2.25)




SMS ENVOCLEAN PRIVATE LIMITED

Notes to financial statements for the period ended 31st March 2024

32 Employee Benefit Expense
Salaries and Wages
Salaries, Wages & Allowances

Bonus

Leave Encashment

Gratuity expenses*

Incentive
Contribution to provident and other funds
Staff welfare expenses

33 Finance Costs

Interest on Vehicle Loan
Interest on statutory dues
Interest on Lease
Interest on cash credit account
Loan Processing Fees
BG Commission
Interest on GST paid

Interest on MSME Overdue

34 Depreciation and Amortization Expenses
Depreciation
Amortization

35 Other Expenses
Guest House Expenses : -
Rent
Other Expense
Corporate Social Responsibility
Office Expenses
Security Charges
Legal Expenses
Consultancy & Professional Charges
Accounts Written Off

Advertisement

Travelling & Tour Expenses
Repair & Maint. of Computer
Insurance
Conveyance Expenses
Telephone & Communication Exp
Pantry & Housekeeping Expenses
Hotel Expenses
Fine and Penalty
Mess & Fooding Exp.
Repair & Maint of Building
Printing & Stationary
Membership & Subscription
Audit Fees
Freight & Octroi Charges
Bank charges 8 commisson
Donation
Professional Tax - Company
Prior Period Expenses
Loss on sale of property, plant & equipment

31st Mar 2024

31st Mar 2023

Zin Lacs Zin Lacs

369.80 355.81

15.79 15.94

14.42 10.97

10.41 9.60

0.51 0.90

36.82 30.64

0.61 1.31

448.37 425.18

11.01 14.52
0.10 5.81
2:25 4.56
2.10 0.76

75.79 0.71
0.33 0.58
1.39 0.57

92.97 27.52

99.12 164.24

- 0.00
99.12 164.24
1.53 2.43

18.75 17.39

39.37 31.65

53.03 33.52

18.55 23.66
2.61 21.25

89.16 20.71

22.54 18.46

27.15 14.31
8.37 11.32

10.57 10.11

12.33 9.84

10.11 9.26
6.63 9.20
8.98 7.02
2.45 5.10
1.99 4.64
1.75 3.39
1.98 2.50
0.51 1.37
1.24 1.24
0.99 0.99
0.89 0.92
1.41 0.74
0.51 0.74
0.03 0.03
6.97 -
0.47
351 262




SMS ENVOCLEAN PRIVATE LIMITED
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31-Mar-24 31-Mar-23
Zin Lacs ZinLacs
36 Contingent Liabilities, Contingent Assets and Commitments
a) Contingent Liability
b) Commitments
a. Capital Commitments - -
b. Revenue Commitments 8.97 17.13
c) Contingent assets - -
37 Payment to Auditors :-
a) Audit Fees (Excluding Taxes) 0.99 0.83
0.99 0.83

38 Related Party Transactions

List of related parties where control exi
relationships:

(a) Holding Company
SMS Envocare Limited

sts and related parties with whom transactions have taken place and

(b) Key Management Personal

1. Saurabh Gautam- Director 3. Chetan Bora - Director
2. Anup Nilawar - Director

(c) Others
Subsidiary of Holding Co. Ultimate Holding Co.

SMS Bhatgaon Mines Extension Pvt Ltd (Under SMS Ltd.
Process of Striking Off)

SMS Mine Developers Pvt. Ltd. Joint Ventures of Holding Co.

Spark Mall and Parking Pvt Ltd SMS Infrastructure Ltd. & D. Thakkar Construction
SMS Taxi Cabs Pvt. Ltd. Pvt. Ltd. JV

SMS Infolink Pvt. Ltd. Shaktikumar M. Sancheti Ltd. & S N Thakkar

SMS Water Grace BMW Pvt. Ltd Construction Pvt. Ltd. JV

SMS Tolls And Developers Ltd. SMS Infrastructure Ltd. & Brahamaputra
SMS-AABS India Tollways Private Limited Infrastructure Ltd (JV)

PT. SMS Minerals International Lil;d(i \I/r)lfrastructure Ltd. & B. P. Construction Co. Pyt

Solar Bhatgaon Extention Mines Pvt Ltd (Under SMS Infrastructure Ltd. & Brahamaputra
Process of Striking Off) Consortium Ltd (JV)
Ayodhya Gorakhpur SMS Tolls Pvt. Ltd. SMSIL KTCO (JV)
Patwardhan Infrastructure Pvt. Ltd. Bhartiya SMSIL (JV)
Maharashtra Enviro Power Ltd. SMS Infrastructure Ltd. Shreenath Enterprises J.V.
SMS Waste Management Pvt, Ltd. GSJ Envo Ltd. In consortion with SMS Infrastructure
SMS Vidyut Pvt Ltd SMS Infrastructure Ltd - Aarti Infra-Projects Pvt. Ltd.
PT SMS Mines Indonesia SRRCIPL -SMSL- BEKEM JV
SMSIL MBPL BRAPL JV
GDCL SMSIL JVv
SMSL SRR CIPL JV
Meghe SMS Health Sciences Consortium (SPV)
SMSIL MBPL JV

M/s Agrawal Global Infratech Private Limited (JV)
Enterprises having Significant Influence of Key

Management Personnel
SMS Envocare Limited

Associates of Holding Co.
RCCL Infrastructure Ltd.

Vishwanath Infrastructure Ltd. SMS AAMW Tollways Pvt. Ltd.
Amit Nilawar

SMS Anamklean Greentech Pvt. Ltd

F&No. .

| 110634




SMS ENVOCLEAN PRIVATE LIMITED

Notes to financial statements for the year ended 31st March 2024

Other related parties
SMS Infrastructure PTE Limited
SMS Waluj CETP Pvt Ltd
SMS Multi Objective Organisation
Atul Multi Objective Organisation
Valencia Cosntruction Pvt Ltd

Veet Rag Exploration & Minerals Pvt Ltd

San Commercial Pvt Ltd
Adianubhav Developers Pvt Itd
Grey Mountain Pvt Ltd

M/s San Finance Corporation
M/s sanson Developers
M/s Sanbro Corporation

Anil H sancheti

KPANV Mines and mineral LLP
SPANV Medisearch Life Sciance Pyt Ltd
M/s Best Power plus Pvt Ltd
Kingsway Foundation

Pinnacle
BSS Associate

Nilawar water grace waste management Pvt Ltd
Ponda Envocare Limited

Zin Lacs

(Figure in the Second row relates to Previous Year)

Nature of Transactions

Related Parties

Referred in (a) | Referred in (b) | Referred in (c)
Payment of Sala HE 2025 o4 - 15,0 -
o & FY 202223 - 17.80 -
; . FY 2023-24 - - 10.82
Purchase of Material / Service FY 202223 - = :
. FY 2023-24 - . 7.41
Sale of Service/Assets FY 202223 - - 68.93
. FY 2023-24 1,881.00 - -
Other Transaction Recd FY 202223 652.00 - =
. : FY 2023-24 2,053.10 - 6.90
Other Transaction paid FY 202223 2.438.80 . 2.36
. FY 2023-24 - ~ -
Loan Received FY 202223 - B .
. FY 2023-24 - - =
Loan Repaid w.r.t Above FY 2022-23 - - B
. FY 2023-24 - = -
Loan Given FY 202223 - - .
. FY 2023-24 - - -
Loan Repaid w.r.t Above FY 202223 - . 846.92
. FY 2023-24 - - 0.91
Rent paid FY 202223 : : -
; FY 2023-24 - - -
I R
nterest Received FY 202223 - - -
Outstanding Balances included in| Fy 2023-24 - - 6.72
assets FY 2022-23 - - 67.12
Outstanding Balances inclued in | Fy 2023-24 - - 3.72
liabilites FY 2022-23 - - 60.97
39 Employee Benefit
Gratuity obligations
A. Amount recognised in the Balance Sheet Zin Lacs
As at 31st As at 31st

Particulars

March, 2024

March, 2023

Fair value of plan assets

Net Obligation

55.07

48.76

Net (Liability)/Asset Recognized in the Balance Sheet

55.07

48.76

B. Movements in Plan Assets and Plan Liabilities
There are no Plan Assets and Liabilties since the the obligation is not funded.




SMS ENVOCLEAN PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2024

C. Amount recognised in the Statement of Profit and Loss as Employee Benefit Expenses

FinLacs
Particnlars As at 31st As at 31st
March, 2024 March, 2023
Service Cost 6.82 6.46
Net Interest Cost 3.59 3.14
Expenses recognised in the statement of Profit and Loss 10.41 9.60
D. Amount recognised in the Statement of Profit and Loss as Other Comprehensive Income
Zin Lacs
Particulars As at 31st As at 31st
March, 2024 March, 2023
Actuarial (Gains)/Losses on Obligation For the Period (2.86) (4.77)
Net (Income)/Expense For the Period Recognized in OCI (2.86) (4.77)
E. Change in Present Value of Obligations
Zin Lacs
i S As at 31st As at 31st
Change in Present Value of Obligations March, 2024 March, 2023
Opening of defined benefit obligations 48.76 46.11
Service cost 6.82 6.46
Interest Cost 3.59 3.14
Benefit Paid (1.24) (2.18)
Actuarial (Gain)/Loss on total liabilities: (2.86) (4.77)
- due to change in finoncial assumptions 0.46 (1.39)
- due to change in demographic assumptions g =
- due to experience variance (3.32) (3.38)
Closing of defined benefit obligation | [ 55.07 48.76

F. Assumptions

The assumptions under Ind AS 19 are set by reference to market conditions at the valuation date. The

significant actuarial assumptions were as follows:

Zin Lacs
. As at 31st As at 31st
Particulars March, 2024 | March, 2023
Expected Return on Plan Assets N.A N.A
Rate of Discounting 7.19% 7.36%
Rate of Salary Increase 8% 8%
Withdrawal Rate 14.73% 14.73%
100% of IALM 100% of IALM
Mortality Rate During Employment 2012-14 2012-14
Mortality Rate After Employment N.A NA ]
G. Sensitivity Analysis

Following table shows the sensitivity results on liability due to change in the assumptions

Zin Lacs

Particulars Mﬁi:l:,szlos’: 4 Impact (Absolute Impact %

Base Liability 55.07
Increase Discount Rate by 0.50% 53.74 (1.32) -2.41%
Decrease Discount Rate by 0.50% 56.46 1.40 2.54%
Increase Salary inflation by 1% 57.89 2.82 5.12%
Decrease Salary inflation by 1% 52.48 (2.59) -4.70%
Increase Withdrawal Rate by 5% 53.54 (1.52) -2.77%
Decrease Withdrawal Rate by 5% 57.03 1.97 3.57%

Note :-

1) The base liability is calculated at disco unl rate ol 7.36 % per a nnu m and salary inflation rate of 8.00 %

per annum for all future years.

2) Liabilities are very sensitive to salary escalation rate, discount rate & withdrawal rate
3) Liabilities are very less sensitive due to change in mortality assumptions. Hence, sensitivities due

——

to change in mortality are ignored.




SMS ENVOCLEAN PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2024

H. The defined benefit obligations shall mature after year end 31st March, 2023 as follows:
Zin Lacs

Projected Benefit Obligation Payable in future Years from the date of As at 31st As at 31st

reporting March, 2024 March, 2023
st Following Year 7.40 6.27
2nd Following Year 6.17 5.80
3rd Following Year 8.37 5.83
4th Following Year 8.24 7.00
Sth Following Year S.77 6.91
After 5th Year 49.91 45.79 |

40 Financial risk mana ement objective and policies :-
The Company’s principal financial liabilities comprise loans and borrowings,
financial guarantee contracts The main purpose of these financial liabilities
operations and to
loans, trade and

is to finance

exposed to market risk,

Foreign Currency Risk :-
The company does not have any foreign currency risk exposure.

Other Price Risk :-
the company has not made any investment in equity securities hence no exposure

ii) Credit Risk :

the Company’s

provide guarantees to support its operations. The Company’s principal financial assets include
other receivables, current investment and cash and cash equivalents that derive directly from its
credit risk and liquidity risk. The Company’s senior

Credit risk is the risk that the counter party will not meet its obligations under a financial instrument or a

customer contract, leading to a financial loss,

a) Trade Receivables

Zin Lacs
. As at 31st As at 31st
Particul
SIS March, 2024 | March, 2023
1-90 days past due 200.75 147.80
91 to 180 days past due 73.35 189.70
More than 180 days past due 581.94 1,473.34
Total 856.05 1,810.85
b) Financial Gurantees:
Particulars As at 31st As at 31st
March, 2024 March, 2023
Bank Guarantee 73.42 73.42
Total 73.42 73.42 |




SMS ENVOCLEAN PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2024

iii) Liquidity Risk :
The Company monitors its risk of a shortage of funds using a liquidity planning tool. The Company’s objective
Is to maintain a balance between continuity of funding and flexibility through the use of cash credit facility
and bank loans. Liquidity risk is defined as the risk that the Company will not be able to settle or meet its
obligations on time or at a reasonable price. The Company’s corporate treasury department is responsible for

liquidity, funding as well as settlement management. In addition, processes and policies related to such risks
are overseen by senior management.

Maturity patterns of borrowings

Zin Lacs
As at 31st March, 2024 0-1 Years 1-5 Years Beyond 5 Years Total
Long term borrowings 69.40 69.40
Short term borrowings 91.34 91.34
Total 160.73 - - 160.73
As at 31st March, 2023 0-1 Years 1-5 Years Beyond 5 Years Total
Long term borrowings 73.07 - 73.07
Short term borrowings 89.65 - - 89.65
Total 162.71 - - 162.71

Maturity patterns of other Financial Liabilities

Zin Lacs

As at 31st March, 2024 6 months or 6-12 months Beyond 12 Total
less months
Trade payables 28.21 0.55 12.14 40.91
Creditors for Capital goods -
Other Financial Liability (Current Non 77.23 77.23
Current)
Total 105.44 0.55 12.14 118.14
As at 31st March, 2024 6 months or 6-12 months Beyond 12 Total
less months
Trade payables 63.09 1.95 0.03 65.07
Creditors for Capital goods - - - -
Other Financial Liability (Current Non 61.72 61.72
Total 124.80 1.95 0.03 126.78
41 Capital Management
For the purpose of the Company’s capital management capi; l . . ' : s l
, AQ premmum

The Company’s capital management objectives are to maintain equity including all reserves to protect economic

viability and to finance any growth opportunities that may be available in future so as to maximise shareholders’
value.

The management and the board of directors monitors the return on capital as well as the level of dividends to the

shareholders. The Company manages its capital structure and makes adjustments in light of changes in
economic conditions.

Particulars As at 31st As at 31st
March, 2024 March, 2023

Borrowings 160.73 162.71
Trade payable 40.91 65.07
Other Financial Liabilty 77.23 61.72
Total Debt 278.87 289.50
Less : Cash & Cash Equivalent 83.01 184.95
Net debt 195.86 104.55
Equity 6,766.87 6,310.69
Total capital 6,766.87 6,310.69
Capital and net debt “CURANZN 6,962.73 6,415.24




SMS ENVOCLEAN PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2024

42 Earnings Per Share:

Net Profit available for Equity Shareholders as per statement of profit and
loss before other comprehensive income

Net profit/(loss) for calculation of Basic EPS & Diluted EPS
Weighted average number of Equity Shares in calculating Basic EPS &

Earnings per Equity Share: Fave value of Rs. 10/- each
Basic & Diluted

43 Segment Reporting :-

As the Company's business activity falls within a single segment viz, "
the services are rendered in the domestic market, hence the disclosur

Zin Lacs

31-Mar-24 31-Mar-23
454.06 1,157.72
454.06 1,157.72
42,21,000 42,21,000
10.76 27.43

Segements", issued by the Institute of Chartered Accountants of India is not applicable.

44 A reconciliation of the income tax expenses to the amount computed by a

rate to the profit before income taxes is summarized below:

Tax Expense:
Profit Before Tax

Other comprehensive income before tax

Total comprehensive income before tax

Indian Statutory Income Tax Rate

Expected Income Tax Expenses

Tax Effect of adjustments to reconcile expected Income Tax
Tax Effect of Non Deductible expenses

Re-statement of earlier year DTA due to change in tax rate
Other adjustments of earlier year

Deduction u/s 80JJAA

Difference in WDV As Per ITR & Deferred Tax Working
Bonus payable considered as allowable expenditure in ITR
Total income tax expense recognised in Profit & Loss
a) Tax on normal income recognised in profit and loss

b) Tax on other comprehensive income recognised in profit and loss
Total tax recognised in profit and loss

45 Reconciliation of Comprehensive Income

Total Comprehensive as per audited finacial statements
Adjustments Impact : Gain/(Loss)
Prior Period Expenses

FY 22-23 GST Exp

Transport charges

Total Comprehensive Income reflected in profit & loss

46 Reconciliation of Other Equity

Other equity as per audited finacial statements
Prior Period Expenses FY 2022-23

FY 22-23 GST Exp

Transport charges

Total Comprehensive Income reflected in Other Equity

Bio-Medical Waste Disposal Services", and
e requirements of IND AS 108. "Operating

pplying the statutory income tax

Zin Lacs
31-Mar-24 31-Mar-23
642.12 1,570.83
2.86 4.77
644.98 1,575.59
25.17% 25.17%
162.33 396.55
10.56 10.77
19.05 21.06
(2.53) (7.94)
(8.81) 0.08
180.60 420.51
177.59 419.27
0.74 1.24
178.34 420.51
Zin Lacs
31-Mar-23

1,168.22

(6.92)

(0.05)

1,161.25

31-Mar-23

5,895.56

(6.92)

(0.05)

5,888.59




SMS ENVOCLEAN PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2024

47 Fair value measurement

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by
valuation technique:

Level 1:
Quoted (unadjusted) prices in active markets for identical assets or liabilities.
Level 2:

Level 3:
Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable
market data (Unobservable input data).

Zin Lacs
Financial Assets & Fair Value s Carried at
Liabilities as at 31st March, | Non Current Current Total through t:::::: lggx amortised A::::xll ¢
2024 Profit & Loss Cost
Finacial Assests
Investments - = - =
Loans 105.44 105.44 105.44 105.44
Other Financial Assets 6.98 22.79 29.78 - - 29.78 29.78
Trade Receivables 856.05 856.05 - - 856.05 856.05
Cash & cash Equivalents 83.01 83.01 - - 83.01 83.01
Other Bank Balancees 28.28 28.28 - - 28.28 28.28
Total 112.42 990.14 1,102.56 - - 1,102.56 1,102.56
Financial Liabilities
Borrowings 69.40 91.34 160.73 - - 160.73 160.73
Other Fianacial Liabilities 77.23 77.23 - - 77.23 77.23
Trade payables 40.91 40.91 - - 40.91 40.91
Total 69.40 209.47 278.87 - - 278.87 278.87

¥inLacs
Financial Assets & Fair Value Fair Val Carried at Total
Liabilities as at 31st March, | Non Current Current Total through th:::xg: (l)l;I amortised -
2023 Profit & Loss Cost
Finacial Assests -
Investments - - - - - -
Loans 567.73 567.73 567.73 567.73
Other Financial Assets 6.64 9.23 15.87 - - 15.87 15.87
Trade Receivables - 1,804.13 1,804.13 - - 1,804.13 1,804.13
Cash & cash Equivalents - 184.95 184.95 - - 184.95 184.95
Other Bank Balancees - 25.76 25.76 - - 25.76 25.76
Total 574.37 2,024.07 2,598.44 - - 2,598.44 2,598.44
Financial Liabilities
Borrowings 73.07 89.65 162.71 - - 162.71 162.71
Other Fianacial Liabilities - 61.72 61.72 - - 61.72 61.72
Trade payables - 65.07 65.07 - - 65.07 65.07
Total 73.07 216.43 289.50 - - 289.50 289.50




SMS ENVOCLEAN PRIVATE LIMITED
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48 The Followings are analytical ratio for the year

ﬁ Particular Numerator Denominator i::;::t P;:;ri?:s % Variance Reason for Variance
(a) |Current Ratio 5,858.21 351.63 16.66 8.93 87%
| (Current Assets / Current Liabilities)

(b) |Debt-Equity Ratio 160.73 6,766.87 0.02 0.03 -8%
(Total Debt / Total Equity)

(c) |Debt Service Coverage Ratio 586.73 178.14 3.29 14.90 -78%
(PAT + Interest + Non Cash Items + Loss/(Profit) on
sale of fixed assets / Total Installment including
interest

(d) |Return on Equity Ratio (%) 454.06 6,538.78 7% 20% -13%
(Net Income / Shareholder Equity)

(e) Inventory turnover ratio 189.58 65.95 2.87 2.60 11%
(Cost of goods sold / Average inventory)

(f) |[Trade Receivables turnover ratio 2,478.49 1,330.09 1.86 1.94 -4%
(Net sales / Average accounts receivable)

(g) |[Trade payables turnover ratio 521.10 52.99 9.83 9.12 8%
(Net purchase / Average accounts payable)

(h) [Net capital turnover ratio 2,478.49 5,506.57 0.45 0.72 -37%
(Net Sales / Working Capital)

(i) |Net profit ratio (%) 454.06 2,478.49 18% 36% -17%
(Profit After Tax / Value of Sales & Services) 7crore Covid sales included in last year sales.

() [Return on Capital employed (%) 735.09 6,797.06 11% 25% -14%
(EBIT / (Total Assets - Total Liability + Loan -
Deferred tax assets - Intangible Assets)

(k) |Return on investment (%) NA NA NA NA NA

(Net Profit / Total Investment)
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49 Disclosures for some of the key disclosure requirement for lessee involves disclosing amounts relating to the

reporting period for the following items :

S1. No Particular FY 2023-24 FY 2022-23
i Depreciation charge for right-of-use assets 0.18 61.56
ii Interest expense on lease liabilities 2.25 4.56
iii |Expense related to short term assets accounted on WDV or other
systematic basis over lease term - :
iv |Total cash outflow for lease other than sale and leaseback
transaction 32.71 28.30
v__|Total cash outflow for sale and leaseback transaction - -
vi_|Interest income recongined on SD given under lease 1.14 0.98
vii__|Addition of right-of-use assets 0.18 61.74
viii |Carrying value of right-of-use assets at the end of the reporting
ix |Gain/(Loss) arising from sale and leaseback transaction - -

50 Disclosure in Respect of Expenditure on Corporate Social Responsibility Activities

a) Gross amount required to be spend by the company during the year Rs 39.37 Lacs (Previous year March 31st

2023, Rs 31.61 Lacs)

b) The company has spend Rs 39.37 Lacs during the current financial year

31.61 Lacs ) as per the provision of Section 135 of

Responsibility (CSR) activities grouped under "Other Expenses" as per the details below :

(Previous year March 31st 2023: Rs
the companies Act 2013 towards Corporate Social

Amount yet to
Amount Spend be Spend Total Amount

Year Ended March 31, 2024

i) Construction/ acquisition of any Asset Nil Nil Nil

ii) For Educational Welfare 39.37 - 39.37
TOTAL 39.37 - 39.37
Year Ended March 31, 2023

i) Construction/ acquisition of any Asset Nil Nil Nil

ii) For Educational Welfare 31.65 - 31.65
TOTAL 31.65 - 31.65

51 Change in Accounting Estimates:

There is no changes in accounting estimates during the current year.

52 Party balances are subject to confirmation and the balances show
advances, other current assets & liabilites have approximately the

53 Previous year's figures have been regrouped /recasted, wherever necessary.

FOR V. K. SURANA & CO

Chartered Accountants

(Firm Registration No. :1 10634w) /
-

o8 :
)Qa}

CA.-SURESH GALANI
Partner (M.No. 168192)
Membership No. 043414
Nagpur, dated ‘

UDIN 2\'”@3’

n under trade receivable, trade payable, loans and
same realiasable/ payable value as shown in the

For and on behalf of the Board of Directors of
SMS ENVOCLEAN PRIVATE LIMITED
CIN : US2100MH2005PTC156774

Saurabh Gautam
Director
(DIN - 06872622)

A

——

nup Nilawar

Director

(DIN-03533453)




SMS Envoclean Pvt Ltd

Related parties transaction for Fy 2023-24

SMs
Nature of Transactions Year Ended Enjxixe (S;::::l: Anup Nilawar Chetan Bora Total MEPL Gsi:}ie:é?: G:e .:::‘ekcl:a:vt In‘::ls:‘%x::::‘e SMS Limited Spanv Cé:::t:':‘::ie Total T
(4) (B) (C) (D) (E=B +C+D) (F) (G) ’(-;;li (1) J) (K) (L) (L=FTOL|

Payment of Salary :g:;::; i?:gg::;; :3:33;;51
Purchase of Material / Service ;g;:-:; - :’(1);:222 43,09,6:03 g:g‘;:g;g 08068
Sale of Service/Assets :(o)::::; : 49]243}0 1;:23:288 6;:;2:2(1)8
Other Transaction Recd ;g::::; lz:gé:gg:ggg )
[other Transaction pai 202524 [ 05000071 : . 151125 255588
lian Received gg::::; - :
Loan Repaid w.r.t Above ;g:g_:g :
Loan Given ;g::::;
Loan Repaid w.r.t Above 23:22; : 8,46,92,260 8,46,92,2_60
Rent paid :g;:::; : 90,5>OO 90,5_0_0—
Interest Recceived ;g:::;; . :
Estanding Balances included 2023-24 2 6,72,057 5,72,057
in assets 2022-23 - 67,12,370 57,12,3‘70'
[imlsFanding Balances inclued in 2023-24 s ~ 3,72,186 3,72&_{
liabilites 2022-23 : 53,37,052 00,317 £0,97,369




